OF SOUTH CAROLINA

shall not be responsible for the proper application of sale of said
bonds.
SECTION 9: Exempt from taxes.-Said bonds both as to princi-
pal and interest shall be exempt from all state, county and municipal
taxes of the State of South Carolina.
SECTION 10: Payment.-For the payment of principal and in-
terest on said bonds as the same respectively mature, the full faith,
credit and resources of said school district are hereby irrevocably
pledged and there shall be levied annually by the Auditor of York
County and collected by the Treasurer of York County, in the same
manner as county taxes are levied and collected, a tax without limit on
all taxable property in said school district sufficient to pay the princi-
pal of and interest on said bonds as the same respectively mature.
SECTION 11: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed and the limitations as to indebtedness im-
posed by other statutes declared superseded.
SECTION 12: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 9th day of February, 1950
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